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Home and Contents: Rules

Eligibility

All homes must be used as one-family or two-family residences.

Contents coverage may be written for a house owned by the insured only if house coverage is included in

the policy.

A city home must be an owner occupied brownstone, greystone or rowhouse with no more than one rental
unit and must meet all of the following criteria:

- masonry construction
- built prior to 1940

- renovated plumbing, heating and electrical systems

Coverage options

Property
covered

Types of
coverage

Payment basis
(loss settlement)

House (dwelling only)

Deluxe (all risk)
City Home House (all risk)

Extended replacement cost,
verified replacement cost or
conditional replacement cost

Contents (with a Deluxe house)

Deluxe (all risk)

Replacement cost or actual cash value

*

Standard (named perils) Replacement cost or actual cash value

Fire (named perils, without theft)  Actual cash value

Contents (with City Home House) City Home Contents (all risk) Replacement cost or actual cash value

Contents (Condominium,
Cooperative, or Renters)

Deluxe (all risk) Replacement cost or actual cash value

Standard (named perils) Replacement cost or actual cash value

Minimum amount
These are the minimum amounts of coverage:

Deluxe house amount with or without contents: $ 50,000*
City home house amount with or without city home contents: $ 400,000**
Condominium, cooperative, or renters: $ 15,000

Refer to the company for deluxe and standard contents below 20% of house coverage.

**City Home contents coverage:

e for homes less than $500,000, contents may not be less than 20% of City home house coverage;
o for homes $500,000 or greater, contents may not be less than 10% of City home house coverage.

Base premium determination (not applicable to City home house)

The base premium is calculated for:

e $100,000 house coverage insured on an extended replacement cost basis, (or $40,000 condominium,
cooperative, or renters contents coverage insured on a replacement cost basis);

¢  $50,000 contents coverage insured on a replacement cost basis (for a deluxe house with deluxe or standard
contents coverage only);

e  $20,000 other permanent structures coverage for a deluxe house (or $4,000 additions and alterations
coverage for a condominium, cooperative, or renters);

e  $50,000 personal liability coverage; and

e  $500 deductible.
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Home and Contents: Rules

Fire protection

The fire protection factor (not applicable to City home house) and fire protection code is determined by the type of
coverage for the residence, the distance a fire hydrant or fire station is from the residence and whether the residence
has a central station or direct reporting fire alarm.

In lieu of a fire protection factor, a separate discount is available for fire protection if a city home has a direct or central
station reporting system.

Value factor (not applicable to City home house)

The value factor is determined by using the type of coverage for the location, the fire protection code, and the value of
the building or contents. For a house, use the value of the highest valued building at the location (excluding contents)
to determine the coverage amount. For a condominium, cooperative or rental unit, use the value of contents to
determine the amount of coverage.

Deductibles
All homes and contents coverages must have the same deductible. The following flat deductibles are available:
$100 $250 $500 $1,000 $2,500 $5,000 $7,500 $10,000 $25,000 $50,000

Underinsured houses

If a house is not insured to at least 90% of the amount of coverage we recommend, the payment basis will
be conditional replacement cost. There is an undervalue surcharge when coverage is below 80% of the
amount of coverage we recommend.

Renovated or newly constructed houses

If new construction of a house or other permanent structures or additions, alterations or renovations to the
existing house or other permanent structures occurs that results in the insured living out of the house, the
company must be notified.

Vacant houses
If an insured house will be vacant (substantially empty of furnishings and contents), for more than 30 days,
the company must be notified.

Personal liability

Liability is rated in the state where the Primary residence (first location with liability) is located regardless of the
location of any additional residence(s). If liability is not requested, we apply a discount for each location that building
and/or contents coverage is provided.
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Home and Contents: Rules

Eligibility

All homes must be used as one-family or two-family residences.

Contents coverage may be written for a house owned by the insured only if house coverage is included in

the policy.

A city home must be an owner occupied brownstone, greystone or rowhouse with no more than one rental
unit and must meet all of the following criteria:

- masonry construction
- built prior to 1940

- renovated plumbing, heating and electrical systems

Coverage options

Property
covered

Types of
coverage

Payment basis
(loss settlement)

House (dwelling only)

Deluxe (all risk)
City Home House (all risk)

Extended replacement cost,
verified replacement cost or
conditional replacement cost

Contents (with a Deluxe house)

Deluxe (all risk)
Standard (named perils)

Fire (named perils, without theft)

Replacement cost or actual cash value
Replacement cost or actual cash value

Actual cash value

Contents (with City Home House)

City Home Contents (all risk)

Replacement cost or actual cash value

Contents (Condominium,
Cooperative, or Renters)

Deluxe (all risk)

Standard (named perils)

Replacement cost or actual cash value

Replacement cost or actual cash value

Minimum amount

These are the minimum amounts of coverage:

Deluxe house amount with or without contents: $ 50,000*
City home house amount with or without city home contents: $ 400,000**
Condominium, cooperative, or renters: $ 15,000

* Refer to the company for deluxe and standard contents below 20% of house coverage.
**City Home contents coverage may not be less than 10% of City home house coverage.

Base premium determination (not applicable to City home house)

The base premium is calculated for:

e $100,000 house coverage insured on an extended replacement cost basis, (or $40,000 condominium,
cooperative, or renters contents coverage insured on a replacement cost basis);

e $50,000 contents coverage insured on a replacement cost basis (for a deluxe house with deluxe or standard
contents coverage only);

e  $20,000 other permanent structures coverage for a deluxe house (or $4,000 additions and alterations
coverage for a condominium, cooperative, or renters);

e  $50,000 personal liability coverage; and

e  $500 deductible.
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Home and Contents: Rules

Fire protection

The fire protection factor (not applicable to City home house) and fire protection code is determined by the type of
coverage for the residence, the distance a fire hydrant or fire station is from the residence and whether the residence
has a central station or direct reporting fire alarm.

In lieu of a fire protection factor, a separate discount is available for fire protection if a city home has a direct or central
station reporting system.

Value factor (not applicable to City home house)

The value factor is determined by using the type of coverage for the location, the fire protection code, and the value of
the building or contents. For a house, use the value of the highest valued building at the location (excluding contents)
to determine the coverage amount. For a condominium, cooperative or rental unit, use the value of contents to
determine the amount of coverage.

Deductibles
All homes and contents coverages must have the same deductible. The following flat deductibles are available:
$100 $250 $500 $1,000 $2,500 $5,000 $7,500 $10,000 $25,000 $50,000

Underinsured houses

If a house is not insured to at least 90% of the amount of coverage we recommend, the payment basis will
be conditional replacement cost. There is an undervalue surcharge when coverage is below 80% of the
amount of coverage we recommend.

Renovated or newly constructed houses

If new construction of a house or other permanent structures or additions, alterations or renovations to the
existing house or other permanent structures occurs that results in the insured living out of the house, the
company must be notified.

Vacant houses
If an insured house will be vacant (substantially empty of furnishings and contents), for more than 30 days,
the company must be notified.

Personal liability

Liability is rated in the state where the Primary residence (first location with liability) is located regardless of the
location of any additional residence(s). If liability is not requested, we apply a discount for each location that building
and/or contents coverage is provided.
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